
GLOBAL MARKET UPDATE

Dr. Rory Deverell

INTL FCStone Europe

Rory.deverell@intlfcstone.com

INTL FCStone Ltd (“IFL”). Branch registered in Ireland No. 907174. Registered in England and Wales Company No. 5616586. Authorised and regulated by the UK 
Financial Conduct Authority [FRN: 446717]. In Ireland, the activities of INTL FCStone Ltd are subject to the supervision of conduct of business rules by the Central 
Bank of Ireland. IFL is a wholly owned subsidiary of INTL FCStone Inc.

mailto:Rory.deverell@intlfcstone.com


Disclaimer

2

INTL FCStone Ltd (“IFL”). Branch registered in Ireland No. 907174. Registered in England and Wales Company 
No. 5616586. Authorised and regulated by the UK Financial Conduct Authority [FRN: 446717]. In Ireland, the 
activities of INTL FCStone Ltd are subject to the supervision of conduct of business rules by the Central Bank of 
Ireland. IFL is a wholly owned subsidiary of INTL FCStone Inc. [NASDAQ: INTL]. Commodity trading involves 
risks, and you should fully understand those risks prior to trading. This material should be construed as market 
commentary, merely observing economic, political and/or market conditions, and not intended to refer to any 
particular trading strategy, promotional element or quality of service provided by INTL FCStone Limited. 
Information contained herein was obtained from sources believed to be reliable, but is not guaranteed as to 
accuracy. The content of this document is for information purposes only and may not be taken as 
representation, advice, or inducement to enter into any contract, investment or arrangement. INTL FCStone Ltd 
fully disclaims and shall be held harmless against any liability howsoever arising, that may be incurred or 
suffered by any party from the reliance, use, misuse, reproduction (in part or whole) and dissemination of such 
information. © 2017 INTL FCStone Ltd. All Rights Reserved.
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Risk 
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Part 1: 
When caught in a rip, Swim sideways.
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Cost reduction 
takes us lower Supply issue 

take us higher
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• THE SEASON SO FAR…..grains
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Part 2: 
“Farming looks mighty easy when your plow is a 

pencil and you're a thousand miles from the corn 
field”
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Part 3: 
The wolves of yellowstone
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European Union SchengenEurozone

3 Europe's within Europe

Rail strikes = slow grain movements Brexit = currency volatility Gov. control = VAT issues and trade controls

Macron May Orban
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How will we value commodities? 

Gold standard Fiat currency Crypto currency
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